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���UI�$PNNFNPSBUJPO�1SPQPTFE�5SBOTJU�4ZTUFN
5IF�QVSQPTF�PG�UIJT�SFQPSU�JT�UP�PVUMJOF�B�QSPQPTFE�FWFOU�PSJFOUFE�USBOTJU�TZTUFN�GPS�
UIF����UI�$PNNFNPSBUJPO�FWFOUT���5IJT�TUVEZ�JT�GVOEFE�UISPVHI�UIF�'FEFSBM�5SBOTJU�
"ENJOJTUSBUJPO�T�i1BVM�4��4BSCBOFT�5SBOTJU�JO�1BSLTu�HSBOU�QSPHSBN���"�TZOPQTJT�PG�UIF�
QSPHSBN�JT�CFMPX�

5IF�1BVM�4��4BSCBOFT�5SBOTJU�JO�1BSLT�1SPHSBN�XBT�FTUBCMJTIFE�UP�BEESFTT�UIF�DIBMMFOHF�PG�
JODSFBTJOH�WFIJDMF�DPOHFTUJPO�JO�BOE�BSPVOE�PVS�OBUJPOBM�QBSLT�BOE�PUIFS�GFEFSBM�MBOET��
"NFSJDB�T�OBUJPOBM�QBSLT
�XJMEMJGF�SFGVHFT
�BOE�OBUJPOBM�GPSFTUT�XFSF�DSFBUFE�UP�QSPUFDU�
VOJRVF�FOWJSPONFOUBM�BOE�DVMUVSBM�USFBTVSFT
�CVU�BSF�OPX�GBDJOH�USBî��D
�QPMMVUJPO�BOE�
DSPXEJOH�UIBU�EJNJOJTIFT�UIF�WJTJUPS�FYQFSJFODF�BOE�UISFBUFOT�UIF�FOWJSPONFOU��

5P�BEESFTT�UIFTF�DPODFSOT
�UIJT�QSPHSBN�QSPWJEFT�GVOEJOH�GPS�BMUFSOBUJWF�USBOTQPSUBUJPO�
TZTUFNT
�TVDI�BT�TIVUUMF�CVTFT
�SBJM�DPOOFDUJPOT�BOE�FWFO�CJDZDMF�USBJMT��5IF�QSPHSBN�
TFFLT�UP�DPOTFSWF�OBUVSBM
�IJTUPSJDBM
�BOE�DVMUVSBM�SFTPVSDFT��SFEVDF�DPOHFTUJPO�BOE�
QPMMVUJPO��JNQSPWF�WJTJUPS�NPCJMJUZ�BOE�BDDFTTJCJMJUZ��FOIBODF�WJTJUPS�FYQFSJFODF��BOE�
FOTVSF�BDDFTT�UP�BMM
�JODMVEJOH�QFSTPOT�XJUI�EJTBCJMJUJFT��5IF�QSPHSBN�JT�BENJOJTUFSFE�CZ�
UIF�6�4��%FQBSUNFOU�PG�5SBOTQPSUBUJPO
�UPHFUIFS�XJUI�UIF�%FQBSUNFOU�PG�UIF�*OUFSJPS�
BOE�UIF�6�4��'PSFTU�4FSWJDF�

5IF�QSPQPTFE�FWFOU�PSJFOUFE�USBOTJU�TZTUFN�GPS�UIF����UI�JODMVEFT�Pí��TJUF�TBUFMMJUF�
QBSLJOH�XJUI�BO�BTTPDJBUFE�TIVUUMF�USBOTJU�TZTUFN�USBOTQPSUJOH�JODSFBTFE�WJTJUPST�UP�
UIF�$BTUJMMP�BOE�IJTUPSJD�DJUZ�XJUIJO�UIF�VSCBO�DPSF�PG�4U��"VHVTUJOF�EVSJOH�WBSJPVT�
MFWFMT�PG�FWFOUT�

����*OUSPEVDUJPO

����4UVEZ�"SFB
'PS�UIF�QVSQPTF�PG�UIJT�PWFSWJFX
�UIF�TUVEZ�BSFB�JT�GPDVTFE�PO�TVQQPSUJOH�JODSFBTFE�
WJTJUBUJPO�UP�UIF�IJTUPSJD�EPXOUPXO�DPSF
�FTQFDJBMMZ�JO�SFMBUJPOTIJQ�UP�UIF�$BTUJMMP�EF�4BO�
.BSDPT�/BUJPOBM�.POVNFOU
�4U��"VHVTUJOF�7JTJUPS�$FOUFS
�BOE�'SBODJT�'JFME���(FOFSBMMZ
�UIF�
TUVEZ�BSFB�GPS�UIF�USBOTJU�TIVUUMF�TZTUFN�FYUFOET�GSPN�43�����UP�UIF�TPVUI
�*����UP�UIF�XFTU
�43�
���UP�UIF�OPSUI
�BOE�"�"���"OBTUBTJB�#PVMFWBSE�UP�UIF�FBTU�

����5SBOTQPSUBUJPO�0WFSWJFX�0VUMJOF
5IJT�SFQPSU�CFHJOT�XJUI�B�CSJFG�PWFSWJFX�PG�UIF�TUVEZ�BTTVNQUJPOT
�JODMVEJOH�UIF�HFOFSBM�
BUUFOEBODF�BOE�QBSLJOH�SFRVJSFNFOUT�PG�UIF�WBSJPVT�QSPQPTFE�FWFOU�MFWFMT���4VCTFRVFOU�
TFDUJPOT�PVUMJOF�BO�PWFSWJFX�PG�UIF�BOUJDJQBUFE�USBOTQPSUBUJPO�NBOBHFNFOU�QMBO���5IJT�SFQPSU�
DPODMVEFT�XJUI�BO�BOBMZTJT�PG�B�QSFMJNJOBSZ�Pí��TJUF�QBSLJOH�USBOTJU�TZTUFN�GPS�UIF�BOUJDJQBUFE�4U��
"VHVTUJOF����UI�$PNNFNPSBUJPO�FWFOUT�

����1SPKFDU�"TTVNQUJPOT

����(FOFSBM�"UUFOEBODF���1BSLJOH�"TTVNQUJPOT
5IF�QMBO�T�QVSQPTF�JT�UXPGPME���5IFSF�XJMM�CF�TFWFSBM�FWFOUT�BTTPDJBUFE�XJUI�UIF����UI�UIBU�XJMM�
CSJOH�BEEJUJPO�WJTJUPST�BOE�HVFTUT�JOUP�4U��"VHVTUJOF���'JSTU
�B�
QMBO�NVTU�CF�EFWFMPQFE�UP�FOTVSF�UIBU�UIF�UZQJDBM�WJTJUPST�
UP�UIF�FYJTUJOH�IJTUPSJD�WFOVFT�BSF�OPU�EJTQMBDFE
�PS�BU�
NJOJNVN
�OPU�PWFSMZ�JODPOWFOJFODFE����4FDPOE
�B�QMBO�NVTU�
CF�EFWFMPQFE�UIBU�BEESFTTFT�UIF�QBSLJOH�BOE�DJSDVMBUJPO�
JNQBDUT�PG�UIF�BEEJUJPOBM�HVFTUT�HFOFSBUFE�CZ�UIF�TQFDJBM�

���FOTVSF�UIBU�UIF�UZQJDBM�
WJTJUPST�UP�UIF�FYJTUJOH�
IJTUPSJD�WFOVFT�BSF�OPU�
EJTQMBDFE���
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���UI�FWFOUT
�FTUJNBUFE�UP�CF�B�����JODSFBTF�PWFS�DVSSFOU�WJTJUBUJPO�OVNCFST���

*O�PSEFS�UP�EFWFMPQ�B�QMBO�PG�BDUJPO
�UIF�UZQFT�PG�FWFOUT�UIBU�NBZ�CF�FYQFSJFODFE�EVSJOH�UIF�
���UI�XFSF�EFMJOFBUFE�JOUP�UISFF�MFWFMT�GPS�QBSLJOH�BOE�FWFOU�NBOBHFNFOU�QVSQPTFT���5IFTF�
BSF�EFTDSJCFE�CFMPX�

&7&/5�-&7&-�����$PNNVOJUZ�'FTUJWBMT���'BJST
1SJNBSJMZ�DPNNVOJUZ�PSJFOUFE�BOE�IPTUFE�CZ�B�MPDBM�PSHBOJ[BUJPO
�-FWFM���FWFOUT�BSF�HFBSFE�
UPXBSET�4U��+PIOT�$PVOUZ�WJTJUPST�BOE�HVFTUT�GSPN�JNNFEJBUFMZ�BEKBDFOU�DPVOUJFT�
HFOFSBMMZ�XJUIJO�B����NJMF�SBEJVT���3FDFOU�FYBNQMFT�
JODMVEF�3IZUIN���3JCT
�UIF�4FBGPPE�'FTUJWBM
�4QSJOH�'BMM�"SUT�
'FTUJWBMT
�BOE�UIF�$BUIFESBM�'BJS���5IFTF�BSF�TQFDJñ�DBMMZ�OPU�
QSPGFTTJPOBMMZ�QSPEVDFE�FWFOUT
�BOE�IBWF�QSJNBSJMZ�B�MPDBM�
ó�BWPS���

$VSSFOUMZ�UIFSF�BSF�ñ�WF�PS�TJY�TVDI�FWFOUT�QFS�ZFBS
�BOE�XJUI�
UIF����UI�UIFSF�JT�B�QPUFOUJBM�GPS�UXP�UP�GPVS�NPSF�MJLF�FWFOUT����5IFTF�FWFOUT�PDDVS�EVSJOH�
IJHIFS�WJTJUPS�QFSJPET
�BOE�UIFSF�JT�DVSSFOUMZ�MJUUMF�QBSLJOH�BOE�FWFOU�NBOBHFNFOU�UFDIOJRVFT�
VUJMJ[FE�

&WFOU�"UUFOEBODF��� �
����UP���
����PWFS�UISFF�EBZT�
1FBL�7JTJUPST�� � ��
���
7JTJUPS�5ZQF�� � -PDBM�	����GSPN�4U��+PIOT�BOE�JNNFEJBUFMZ�BEKBDFOU�DPVOUJFT

-FOHUI�PG�FWFOU��� ��UP���EBZT
�UZQJDBMMZ�'SJEBZ�BGUFSOPPO�UP�4VOEBZ�FWFOJOH
&WFOUT�QFS�ZFBS�� � ��UP���

&7&/5�-&7&- ����1SPGFTTJPOBMMZ�1SPEVDFE�$PODFSUT�BOE�&WFOUT�
-FWFM���FWFOUT�BSF�UZQJDBMMZ�DPODFSUT�PS�TUBHF�TIPXT
�QSPEVDFE�CZ�B�QSPGFTTJPOBM�DPNQBOZ���%VF�
UP�UIF�TJ[F�PG�UIF�FWFOU
�UIFTF�DBO�POMZ�CF�BDDPNNPEBUFE�BU�'SBODJT�'JFME
�XIJDI�JT�MPDBUFE�
BEKBDFOU�UP�UIF�%PXOUPXO�.VMUJ�.PEBM�5SBOTQPSUBUJPO�
'BDJMJUZ�BOE�UIF�4U��"VHVTUJOF�7JTJUPS�$FOUFS���"O�VQDPNJOH�
FYBNQMF�JODMVEFT�UIF�.VNGPSE���4POT�i4UPQPWFSu�DPODFSU�
XFFLFOE�BOE�TJNJMBS�DPODFSUT�BOE�TUBHF�FWFOUT���

*U�JT�FOWJTJPOFE�UIBU�UIFSF�NBZ�CF�POF�UP�UXP�TVDI�FWFOUT�
QFS�ZFBS�PWFS�UIF�UISFF�ZFBS����UI�DFMFCSBUJPO�QFSJPE���*U�
JT�JNQPSUBOU�UP�OPUF�UIBU�BMM�PG�UIFTF�XJMM�CF�BEWBODF�
UJDLFUFE�FWFOUT���%VF�UP�UIF�DIBSBDUFSJTUJDT�PG�UIFTF�FWFOUT
�UIJT�FWFOU�MFWFM�NVTU�PDDVS�EVSJOH�
UIF�TMPXFS�WJTJUPS�QFSJPET�

&WFOU�"UUFOEBODF��� ��
����UP���
���
�PWFS�UXP�EBZT
1FBL�7JTJUPST�� � ��
���
7JTJUPS�5ZQF�� � /PO�-PDBM�	����WJTJUPST�GSPN�PVUTJEF�PG����NJMF�SBEJVT

-FOHUI�PG�FWFOU��� ��UP���EBZT
�UZQJDBMMZ�4BUVSEBZ�BOE�4VOEBZ�XJUI�POF�QFBL�EBZ
&WFOUT�QFS�ZFBS�� � ��UP��

&7&/5�-&7&-�����-BSHF�$PNNVOJUZ�&WFOU�XJUI�1FBL�&YJU
8IJMF�TJNJMBS�UP�-FWFM���JO�UFSNT�PG�CFJOH�DPNNVOJUZ�
PSJFOUFE�BOE�IPTUFE�CZ�B�MPDBM�PSHBOJ[BUJPO
�-FWFM���JT�
EJTUJODU�JO�UIBU�XIJMF�UIF�FWFOU�FYQFSJFODFT�QFBLT�NVDI�MJLF�
-FWFM��
�UIF�FWFOU�IBT�B�SBQJE�DPODMVTJPO�BOE�BTTPDJBUFE�
NBTT�FYPEVT���&YBNQMFT�JODMVEF�UIF��UI�PG�+VMZ
�i-JHIU�6Q�
/JHIUu�GPS�/JHIUT�PG�-JHIUT
�BOE����UI�,JDLPí��DFMFCSBUJPOT���

-&7&-���FWFOUT

1SJNBSJMZ�DPNNVOJUZ�
PSJFOUFE�BOE�IPTUFE�CZ�B�
MPDBM�PSHBOJ[BUJPO���

-&7&-���FWFOUT

���UZQJDBMMZ�DPODFSUT�PS�
TUBHF�TIPXT
�QSPEVDFE�CZ�
B�QSPGFTTJPOBM�DPNQBOZ���

-&7&-���FWFOUT

���FWFOU�IBT�B�SBQJE�
DPODMVTJPO�BOE�
BTTPDJBUFE�NBTT�FYPEVT���
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$VSSFOUMZ
�NBKPS�USBî��D�NBOBHFNFOU�UFDIOJRVFT�BSF�OPU�VUJMJ[FE
�BOE�MJUUMF�QBSLJOH�
NBOBHFNFOU�PDDVST���

*U�JT�FOWJTJPOFE�UIBU�UIFSF�NBZ�CF�POF�PS�UXP�BEEJUJPOBM�-FWFM���FWFOUT�PWFS�UIF����UI�
DFMFCSBUJPO�QFSJPE�

&WFOU�"UUFOEBODF��� ��
����UP���
���
�XJUI�IFBWZ�QFBL�NPWFNFOU�BU�DPODMVTJPO���FYJU
1FBL�7JTJUPST�� � ��
���
7JTJUPS�5ZQF�� � -PDBM�	����GSPN�4U��+PIOT�BOE�JNNFEJBUFMZ�BEKBDFOU�DPVOUJFT

-FOHUI�PG�FWFOU��� ��EBZ�
&WFOUT�QFS�ZFBS�� � ��UP��

���� &WFOU�1BSLJOH�"TTVNQUJPOT
'PS�UIF�QVSQPTF�PG�UIJT�BOBMZTJT�PG�UIF�UISFF�FWFOU�MFWFMT
�UIF�GPMMPXJOH�FYJTUJOH�QBSLJOH�TVQQMZ�
RVBOUJUZ�BTTVNQUJPOT�XFSF�EFWFMPQFE�GPS�VTF�JO�EFUFSNJOJOH�UIF�SFRVJSFE�BNPVOU�PG�Pí��
TJUF�QBSLJOH����*U�JT�BTTVNFE�UIBU�PO�TUSFFU�QBSLJOH�JO�
SFTJEFOUJBM�BSFBT�BOE�BMPOH�64���XJMM�CF�EJTDPVSBHFE�
BOE�FOGPSDFE
�TP�OP�BEEJUJPOBM�QBSLJOH�DBQBDJUZ�XJUIJO�
UIFTF�OFJHICPSIPPE�BSFBT�JT�JODMVEFE�JO�UIF�QBSLJOH�
BTTVNQUJPOT�

r�.FUFSFE�PO�TUSFFU�QBSLJOH�JT�BTTVNFE�UP�CF�BU�����
DBQBDJUZ�GPS�OPSNBM�WJTJUBUJPO�	':����
�

5PUBM�0O�4USFFU�1BSLJOH���� ����TQBDFT
&WFOU�1BSLJOH�"WBJMBCMF���� ���TQBDFT�	����GPS�BMM�MFWFMT


r�1BSLJOH�HBSBHF�DBQBDJUZ�BU�UIF�%PXOUPXO�.VMUJ�.PEBM�5SBOTQPSUBUJPO�'BDJMJUZ�IBT�
IJTUPSJDBMMZ�CFFO�BTTVNFE�UP�CF��
����	�
����TQBDFT
���DBS�UVSOPWFS�QFS�EBZ
���6UJMJ[BUJPO�
BWFSBHFE�PWFS�UIF�FOUJSF�ZFBS�JT�����DBQBDJUZ�	����DBST�QFS�EBZ
�':����
���)PXFWFS
�XFFLFOE�
BWFSBHF�VUJMJ[BUJPO�JT�DMPTFS�UP�����	�
����PO�XFFLFOE�QFBL�EBZ
�BWFSBHJOH�4BUVSEBZ�VTBHF�
GPS�':�����.BSDI
�.BZ�BOE�+VMZ
�

5PUBM�(BSBHF�1BSLJOH��� � �
���
&WFOU�1BSLJOH�"WBJMBCMF���� ����TQBDFT���-FWFM���&WFOUT�	���
���DBS�UVSOPWFS�DBQBDJUZ

� � � � ����TQBDFT���-FWFM���&WFOUT�	���
���DBS�UVSOPWFS�DBQBDJUZ

� � � � ����TQBDFT���-FWFM���&WFOUT�	����PG�HBSBHF�DBQBDJUZ


r�"EEJUJPOBM�QVCMJD�QBSLJOH�MPUT�BSF�BTTVNFE�UP�CF�BU�����DBQBDJUZ�GPS�OPSNBM�WJTJUBUJPO�
	':����
�BWFSBHJOH�BMM�QBSLJOH�MPU�VUJMJ[BUJPO�SBUFT
�

5PUBM�1VCMJD�-PUT�1BSLJOH��� ����TQBDFT
&WFOU�1BSLJOH�"WBJMBCMF���� ����TQBDFT�	����GPS�BMM�MFWFMT


r�"EEJUJPOBM�QSJWBUF�QBSLJOH�MPUT�BSF�BTTVNFE�UP�CF�BU�����DBQBDJUZ�GPS�OPSNBM�WJTJUBUJPO�

5PUBM�1SJWBUF�-PUT�1BSLJOH��� ����TQBDFT
&WFOU�1BSLJOH�"WBJMBCMF���� ����TQBDFT�	����GPS�BMM�MFWFMT


r�)PUFM�BOE�NPUFM�QSJWBUF�QBSLJOH�QSPWJEFT�BEEJUJPOBM�QBSLJOH�GPS�WJTJUPST�UP�BMM�FWFOU�-FWFMT���
5IJT�MPEHJOH�QBSLJOH�JT�BTTPDJBUFE�XJUI�UIF�MBSHF�OVNCFS�
PG�IPUFM�SPPNT�XJUIJO�B����NJOVUF�XBMLJOH�EJTUBODF�PG�
UIF�IJTUPSJD�EJTUSJDU�BOE�UIF�WFOVF�MPDBUJPOT���5IF�QBSLJOH�
BTTVNQUJPOT�BSF�EJTDVTTFE�CFMPX�

���PO�TUSFFU�QBSLJOH�
JO�SFTJEFOUJBM�BSFBT�
BOE�BMPOH�64���XJMM�CF�
EJTDPVSBHFE���

���MPEHJOH�QBSLJOH�JT�
BTTPDJBUFE�XJUI���IPUFM�
SPPNT�XJUIJO�B����NJOVUF�
XBMLJOH�EJTUBODF����
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-FWFM���BOE�-FWFM���&WFOUT
'PS�-FWFM���BOE�-FWFM��
�UIFTF�OFBSCZ�IPUFM�SPPNT�BSF�BTTVNFE�UP�CF�BU�����PDDVQBODZ�
	BWFSBHF�PDDVQBODZ�GPS�ZFBS
�GPS�OPSNBM�WJTJUBUJPO�EBZT���*U�JT�BMTP�BTTVNFE�PO�XFFLFOET
�
XIFO�NPTU�FWFOUT�PDDVS
�UIJT�PDDVQBODZ�JT����
�PG�XIJDI�����BSF�BTTVNFE�UP�BUUFOE�B�
-FWFM���PS�-FWFM���FWFOU�BT�QBSU�PG�UIF�TUBZ���&BDI�IPUFM�SPPN�JT�DPOTFSWBUJWFMZ�BTTVNFE�BU�
UXP�WJTJUPST�QFS�SPPN�QFS�POF�TQBDF
�DPOWFSUFE�UP�UIF�BTTVNFE�FWFOU�BVUP�PDDVQBODZ���

5PUBM�)PUFM�3PPNT��� � �
����SPPNT
5PUBM�3PPNT�0DDVQJFE�� � ����SPPNT�	�
����WJTJUPST

-FWFM���BOE�-FWFM���WJTJUBUJPO�� ����WJTJUPST�	���

&WFOU�1BSLJOH�&RVJWBMFOU��� ����TQBDFT

-FWFM���&WFOUT
-FWFM���FWFOUT�BSF�QSPGFTTJPOBMMZ�QSPEVDFE�BOE�BSF�BEWFSUJTFE�GBS�JO�BEWBODF���5IVT��
UIFTF�FWFOUT�UFOE�UP�CSJOH�IPUFM�PDDVQBODZ�DMPTF�UP��������*U�JT�BTTVNFE�UIBU�IPUFMT�BSF�BU�
����DBQBDJUZ�XIFO�B�-FWFM���FWFOU�JT�BEWFSUJTFE
�TP�
����PG�UIF�SPPNT�BSF�BWBJMBCMF�GPS�UIF�FWFOU���

� "T�BO�FYBNQMF
�XIFO�B�UZQJDBM�-FWFM���FWFOU
�.VNGPSE�
��4POT
�XBT�BOOPVODFE�JO�'FCSVBSZ������GPS�UIF�
GPMMPXJOH�4FQUFNCFS
�UIF�BEWBODFE�SFTFSWBUJPOT�GPS�
UIBU�FWFOU�XFFLFOE�XBT�BU�������8JUIJO�B�XFFL�PG�UIF�
BOOPVODFNFOU
������PG�UIF�SPPNT�XFSF�BEWBODF�CPPLFE�
GPS�UIBU�FWFOU�XFFLFOE���'PS�UIF�QVSQPTF�PG�UIJT�BOBMZTJT
�FBDI�IPUFM�SPPN�JT�DPOTFSWBUJWFMZ�
BTTVNFE�BU�UXP�WJTJUPST�QFS�SPPN�QFS�POF�TQBDF
�DPOWFSUFE�UP�UIF�BTTVNFE�FWFOU�BVUP�
PDDVQBODZ���

5PUBM�)PUFM�3PPNT��� � �
����SPPNT
5PUBM�"WBJMBCMF�3PPNT�� � ����SPPNT�	�
����WJTJUPST

&WFOU�1BSLJOH�&RVJWBMFOU��� ����TQBDFT

r�"EEJUJPOBM�PWFSó�PX FWFOU QBSLJOH�MPUT�BSF�BTTVNFE�BU�4BO�4FCBTUJBO�)BSCPS�BTTVNFE�
UP�CF�BU����DBQBDJUZ�BOE�.JTTJPO�PG�/PNCSF�EF�%JPT�BTTVNFE�UP�CF�BU������DBQBDJUZ�GPS�
OPSNBM�WJTJUBUJPO���5IF�4BO�4FCBTUJBO�)BSCPS�MPU�DPVME�CF�VUJMJ[FE�GPS�B�-FWFM���FWFOU
�BOE�UIJT�
MPU�BOE�UIF�.JTTJPO�PG�/PNCSF�EF�%JPT�DPVME�CF�VUJMJ[FE�GPS�-FWFM���BOE�-FWFM���FWFOUT�GPS�
XBMLJOH�PS�USPMMFZ�TFSWJDF���4BO�4FCBTUJBO�)BSCPS�JT�MFTT�UIBO�POF�NJMF�PS�BU�NBYJNVN�B����
NJOVUF�XBML�UP�UIF�IJTUPSJD�BOE����UI�WFOVFT�

4BO�4FCBTUJBO�)BSCPS�	,JOH�4USFFU
�� ����TQBDFT�	MFWFM��
��
�BOE��

.JTTJPO�PG�/PNCSF�EF�%JPT�	4BO�.BSDP
�� ����TQBDFT�	MFWFM���BOE���POMZ


���� &WFOU�1BSLJOH�"WBJMBCJMJUZ
#BTFE�VQPO�UIF�BCPWF�DPOTFSWBUJWF�BTTVNQUJPOT
�UIF�GPMMPXJOH�TQBDFT�BSF�BTTVNFE�UP�CF�
BWBJMBCMF�BU�PS�JNNFEJBUFMZ�BEKBDFOU�UP�UIF�IJTUPSJD�TJUFT�BOE�FWFOU�WFOVFT�

&WFOU�-FWFM���� �
����TQBDFT�	�
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT

&WFOU�-FWFM���� �
����TQBDFT�	�
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT

&WFOU�-FWFM���� �
����TQBDFT�	�
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT


���� $BQBDJUZ�"TTVNQUJPOT
*O�PSEFS�UP�BOBMZ[F�UIF�Pí��TJUF�QBSLJOH�SFRVJSFNFOUT
�BOE�UIF�DPSSFTQPOEJOH�MFWFM�PG�USBOTJU�
TFSWJDF�SFRVJSFE�GPS�UIF�UISFF�MFWFMT
�UIF�GPMMPXJOH�DBQBDJUZ�BTTVNQUJPOT�XFSF�VUJMJ[FE�

���BEWFSUJTFE�GBS�JO�
BEWBODF�������PG�UIF�
SPPNT�BSF�BWBJMBCMF�GPS�
UIF�FWFOU���



3FDPOOFDUJOH�UIF�$BTUJMMP���UIF�#BZGSPOU

r�5IF�BWFSBHF�WFIJDMF�PDDVQBODZ�GPS�BSSJWJOH�BUUFOEFFT�JT���QFSTPOT�QFS�WFIJDMF�
r�1SJWBUF�TIVUUMF�CVTFT�DBO�BDDPNNPEBUF����TFBUFE�BUUFOEFFT�QFS�CVT�
r�$IBSUFS�CVTFT�DBO�BDDPNNPEBUF����TFBUFE�BUUFOEFFT�QFS�CVT���*U�JT�BTTVNFE�UIBU�
BQQSPYJNBUFMZ����PS�����WJTJUPST�XPVME�VUJMJ[F�DIBSUFS�CVTFT�GPS�-FWFM���FWFOUT�

r�-PDBM�SFTJEFOUT�XJUIJO�BOE�BEKBDFOU�UP�EPXOUPXO�XJMM�XBML�UP�BMM�-FWFM�FWFOUT
�BOE�XJMM�-PDBM�SFTJEFOUT�XJUIJO�BOE�BEKBDFOU�UP�EPXOUPXO�XJMM�XBML�UP�BMM�-FWFM�FWFOUT
�BOE�XJMM�-PDBM�SFTJEFOUT�XJUIJO�BOE�BEKBDFOU�UP�EPXOUPXO�XJMM�XBML
CF����PG�-FWFM���	����WJTJUPST

����PG�-FWFM���	����WJTJUPST
�BOE�����PG�-FWFM���	�
���
�

r�-PDBM�QVCMJD�USBOTJU�CVTFT�DBO�BDDPNNPEBUF����BUUFOEFFT�QFS�CVT�	BTTVNJOH���
XIFFMDIBJS�QFS�CVT
�

r�-PDBM�QSJWBUF�USPMMFZT���USBNT�DBO�BDDPNNPEBUF����TFBUT�QFS�USPMMFZ���USBN�

���� 0í��4JUF�1BSLJOH�3FRVJSFNFOUT
5IF�GPMMPXJOH�WJTJUPS�DPVOU�BOE�DPSSFTQPOEJOH�QBSLJOH�TQBDFT�BSF�BTTVNFE�UP�CF�OFFEFE�BT�
QBSU�PG�BO�Pí��TJUF�QBSLJOH�TUSBUFHZ�XIJDI�JODMVEFT�USBî��D�NBOBHFNFOU�BOE�B�TIVUUMF�USBOTJU�
TZTUFN�UP�UIF�IJTUPSJD�TJUFT�BOE�FWFOU�WFOVFT�EVSJOH�UIF����UI�DFMFCSBUJPO�

&WFOU�-FWFM���� �
����TQBDFT�	�
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT

&WFOU�-FWFM���� �
����TQBDFT�	��
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT

&WFOU�-FWFM���� �
����TQBDFT�	��
����WJTJUPST�PVU�PG���
����QFBL�HVFTUT


����5SBOTQPSUBUJPO�.BOBHFNFOU�0WFSWJFX
5IF�USBOTQPSUBUJPO�NJUJHBUJPO�NFBTVSFT�GPS�UIF����UI�DFMFCSBUJPO�FWFOUT�XJMM�DPOTJTU�PG�FWFOU�
TJUF�BDDFTT�NPEJñ�DBUJPOT
�BOE�B�5SBOTQPSUBUJPO�.BOBHFNFOU�1MBO���5IF�QVSQPTF�PG�UIJT�TFDUJPO�
JT�UP�PVUMJOF�UIF�NBKPS�DPNQPOFOUT�PG�UIF�5SBOTQPSUBUJPO�.BOBHFNFOU�1MBO
�PS�5.1
�GPS�SFWJFX���
"�NPSF�EFUBJMFE�5.1�XJMM�CF�QSFQBSFE�BT�QBSU�PG�FBDI�JOEJWJEVBM�-FWFM�FWFOU�CZ�MPDBM�MBX�
FOGPSDFNFOU�BOE�USBî��D�FOHJOFFSJOH
�BOE�XJMM�CF�EFWFMPQFE�JO�DPOKVODUJPO�XJUI�UIF�$JUZ�PG�
4U��"VHVTUJOF
�4U��+PIOT�$PVOUZ�BOE�'MPSJEB�%FQBSUNFOU�PG�5SBOTQPSUBUJPO�TUBí�
�XJUI�JOQVU�GSPN�
UIF�QPMJDF
�TIFSJí�
�QMBOOJOH�BOE�FOHJOFFSJOH�Pî��DFT�BT�XFMM�BT�UIF�'MPSJEB�)JHIXBZ�1BUSPM�

5IF�GPMMPXJOH�QBHFT�PVUMJOF�UIF�NBKPS�DPNQPOFOUT�PG�
UIF�5.1���5IF�5.1�PVUMJOF�JT�QSFTFOUFE�BDDPSEJOH�UP�NBKPS�
TVCKFDU�BSFB�BOE�JODMVEFT�UIF�GPMMPXJOH�JUFNT�
r�1SF�&WFOU�5SBî��D�$JSDVMBUJPO
r�1PTU�&WFOU�5SBî��D�$JSDVMBUJPO
r�5SBOTJU�1SPWJTJPOT
r�4JUF�%FTJHO
r�4JHOBHF
r�*NQMFNFOUBUJPO�.POJUPSJOH

����1SF�&WFOU�5SBî��D�$JSDVMBUJPO
"MUIPVHI�UIF�QSF�FWFOU�JT�OPU�UIF�NPTU�DSJUJDBM�QFSJPE�GPS�USBOTQPSUBUJPO�BOBMZTJT
�JU�SFNBJOT�BO�
JNQPSUBOU�FMFNFOU�JO�UIF�5.1���5IF�SFBTPO�JU�JT�OPU�UIF�NPTU�DSJUJDBM�QFSJPE�JT�UIBU�UIF�FOUFSJOH�
QSF�FWFOU�BUUFOEFFT�XJMM�DPNF�JO�TQPSBEJDBMMZ�PWFS�UIF�QFSJPE�PG�UXP�UP�UISFF�IPVST
�
XJUI�UIF�UXP�IPVST�QSJPS�UP�UIF�NBJO�FWFOU�CFJOH�UIF�NPTU�DSJUJDBM���%FQFOEJOH�PO�UIF�
-FWFM�FWFOU
�UIF�JOCPVOE�ó�PX�NBZ�CF�NFUFSFE�JO�BMM�EBZ���)PXFWFS
�BU�UIF�FOE�PG�UIF�FWFOU
�
UIF�HSFBU�NBKPSJUZ�PG�UIF�TQFDUBUPST�XJMM�EFTJSF�UP�MFBWF�UIF�TJUF�BT�TPPO�BT�QPTTJCMF�UIVT�
DSFBUJOH�B�DPOHFTUFE�DPOEJUJPO�GPS�B�QFSJPE�VQ�UP�BQQSPYJNBUFMZ�POF�UP�UXP�	���
�IPVST�BGUFS�
UIF�FWFOU�

5IF�QSF�FWFOU�USBî��D�DJSDVMBUJPO�QMBO�JT�EJWJEFE�JOUP�Pí��TJUF
�TJUF�BDDFTT
�QBSLJOH
�QFEFTUSJBO�BOE�
QFSTPOOFM�TFDUJPOT

������0í��4JUF�.FBTVSFT
5IF�NBKPSJUZ�PG�USBî��D�DPOUSPM�XJMM�PDDVS�BU�UIF�FOUSBODFT�UP�UIF�JOEJWJEVBM�Pí��TJUF�QBSLJOH�

���NPSF�EFUBJMFE�<QMBO>�
XJMM�CF�QSFQBSFE�BT�
QBSU�PG�FBDI�JOEJWJEVBM�
-FWFM�FWFOU�CZ�MPDBM�MBX�
FOGPSDFNFOU�BOE�USBî� �D�
FOHJOFFSJOH���
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MPUT�BOE�OFBS�UIF�IJTUPSJD�BOE�FWFOU�WFOVF�MPDBUJPO���5SBî��D�DPOUSPM�XJMM�CF�OFFEFE�DMPTFS�UP�
UIF�FWFOU�MPDBUJPO�UP�NBOBHF�USBî��D�BT�XFMM�BT�HJWF�QSFGFSFOUJBM�USFBUNFOU�UP�UIF�TIVUUMF�BOE�
DIBSUFS�CVTFT��"�USBî��D�DPOUSPM�QMBO�PVUMJOF�XBT�EFWFMPQFE�UIBU�BUUFNQUT�UP�NJOJNJ[F�USBî��D�
DPOHFTUJPO�BOE�NBYJNJ[F�FYJTUJOH�USBOTQPSUBUJPO�GBDJMJUJFT�BOE�DBQBDJUZ���

5IF�LFZ�UP�B�TVDDFTTGVM�QSF�FWFOU�USBî��D�DJSDVMBUJPO�QMBO�JT�UIF�TUSBUFHJD�QMBDJOH�PG�USBî��D�
DPOUSPM�Pî��DFST�BOE�QFSTPOOFM���*U�JT�BTTVNFE�UIBU�UIF�NBKPSJUZ�PG�UIF�MPDBM�TUSFFUT�JO�
UIF�WJDJOJUZ�PG�UIF�IJTUPSJD�BOE�FWFOU�WFOVFT�XJMM�CF�
CBSSJDBEFE�BMPOH�64���BT�XFMM�BT�BMPOH�4BO�.BSDPT�UP�
DPOUSPM�USBî��D
�QSFWFOU�OFJHICPSIPPE�DVU�UIPSPVHI�BOE�
QSFWFOU�OPO�SFTJEFOU�OFJHICPSIPPE�QBSLJOH��"U�QSFTFOU
�
JU�JT�FOWJTJPOFE�UIBU�QPMJDF�DPOUSPM�XJMM�CF�SFRVJSFE�BU�UIF�
GPMMPXJOH�MPDBUJPOT
�BU�NJOJNVN�

-PDBUJPO
"�"�4PVUI�$BTUJMMP�%SJWF�8FTU�$BTUJMMP�%SJWF
"*"�"WFOJEB�.FOFOEF[�#SJEHF�PG�-JPOT�
8FTU�$BTUJMMP�%SJWF�#VT�%SPQ�0í��FOUSBODF�BOE�FYJU
64���1PODF�%F�-FPO�#PVMFWBSE�8FTU�$BTUJMMP�%SJWF
64���1PODF�%F�-FPO�#PVMFWBSE�,JOH�4USFFU
64���1PODF�%F�-FPO�#PVMFWBSE�8FTU�4BO�$BSMPT
64���1PODF�%F�-FPO�#PVMFWBSE�43����
64���%JYJF�)JHIXBZ�5BSHFU�&OUSBODF
64���%JYJF�)JHIXBZ�/PSUI�$PNNFSDJBM�	4FBCSJEHF�4RVBSF
�&OUSBODF
64���%JYJF�)JHIXBZ�4PVUI�$PNNFSDJBM�	)PNF�%FQPU
�&OUSBODF
64���%JYJF�)JHIXBZ�43����
"MM�0í��4JUF�1BSLJOH�&OUSBODFT

5IFTF�USBî��D�DPOUSPM�Pî��DFST�XJMM�EJSFDU�USBî��D�BU�DSJUJDBM�QPJOUT
�BOE�FOTVSF�UIF�TBGFUZ�PG�UIF�
FWFOU�BT�XFMM�BT�OPO�FWFOU�USBî��D���5IF�QVSQPTF�PG�UIFTF�USBî��D�DPOUSPM�Pî��DFST�JT�BMTP�UP�
USPVCMFTIPPU�BOE�UP�FOTVSF�UIF�PSEFSMZ�QSPHSFTTJPO�PG�
USBî��D���*O�BEEJUJPO
�UIFTF�MPDBUJPOT�XJMM�BTTJTU�JO�BMMPXJOH�
CVTFT�UP�KVNQ��UIF�RVFVF�BOE�DPOUJOVF�QSPDFFEJOH�
UISPVHI�UIF�TVCKFDU�JOUFSTFDUJPO���5IBU�JT
�UIFTF�Pî��DFST�
XJMM�BMMPX�UIF�MBOF�UIF�TIVUUMF�CVTFT�BSF�JO�UP�
DPOUJOVPVTMZ�ó�PX�XIFO�BQQSPBDIJOH�BO�JOUFSTFDUJPO�

*O�PSEFS�UP�BMMPX�GPS�OPO�FWFOU�USBî��D�UP�USBWFM�SFMBUJWFMZ�VOJOUFSSVQUFE
�JU�JT�JNQPSUBOU�UP�
TFQBSBUF�FWFOU�USBî��D�BT�TPPO�BT�QPTTJCMF���5IJT�DBO�CF�BDIJFWFE�CZ�B�DPNCJOBUJPO�PG�FWFOU�
TJHOBHF�BU�UIF�TJEF�PG�UIF�SPBE�PS�PWFSIFBE�BOE�USBî��D�DPOUSPM�DPOFT���5IF�FWFOU�TJHOBHF�
XJMM�EJSFDU�UIF�FWFOU�QBUSPOT�UP�VUJMJ[F�UIF�BQQSPQSJBUF�MBOF
�NVDI�MJLF�XIBU�JT�DVSSFOUMZ�CFJOH�
VTFE�BU�NBKPS�TQPSUJOH�FWFOUT�JO�+BDLTPOWJMMF�BOE�0SMBOEP���.JEQPJOU�USBî��D�DPOUSPM�Pî��DFST�
DBO�BTTJTU�JO�FOGPSDJOH�MBOFBHF�VTF���

������4JUF�"DDFTT�.FBTVSFT���1BSLJOH
5IF�MPDBUJPO�PG�UIF�NPOFZ�DPMMFDUJPO�QFSTPOOFM�GPS�UIF�
QBSLJOH�BSFBT�XJMM�CF�NPCJMF�UP�BMMPX�GPS�WFIJDMF�RVFVJOH���
*O�BEEJUJPO�UP�UIF�USBî��D�DPOUSPM�Pî��DFST
�USBî��D�DPOUSPM�
QFSTPOOFM�XJMM�CF�MPDBUFE�BMPOH�UIF�QBSLJOH�BDDFTT�SPBET�UP�
USPVCMFTIPPU�BOE�UP�BTTJTU�JO�USBî��D�PQFSBUJPOT���5IF�USBî��D�
DPOUSPM�Pî��DFST�BU�UIF�QBSLJOH�TJUF�FOUSBODFT�BT�XFMM�BT�UIF�
USBî��D�DPOUSPM�QFSTPOOFM�XJMM�BTTJTU�UIF�USBOTJU�WFIJDMFT�JO�
BDDFTTJOH�UIF�QBSLJOH�MPDBUJPO�

���BTTVNFE�UIBU�UIF�
NBKPSJUZ�PG�UIF�MPDBM�
TUSFFUT�JO�UIF�WJDJOJUZ����
XJMM�CF�CBSSJDBEFE���

.BOQPXFS�*OUFOTJWF

���USBî� �D�DPOUSPM�Pî� �DFST�
XJMM�EJSFDU�USBî� �D�BU�
DSJUJDBM�QPJOUT���

.BOQPXFS�*OUFOTJWF

���NPOFZ�DPMMFDUJPO�
QFSTPOOFM�GPS�UIF�QBSLJOH�
BSFBT���
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������1BSLJOH�.FBTVSFT
"O�BQQSPQSJBUF�OVNCFS�PG�NPOFZ�DPMMFDUPST�XJMM�CF�OFFEFE�UP�NJOJNJ[F�UIF�FYUFOU�PG�WFIJDMF�
RVFVJOH���5P�NJOJNJ[F�UIF�QPUFOUJBM�GPS�RVFVJOH
�JU�JT�SFDPNNFOEFE�UIBU�UIF�GPMMPXJOH�
TUSBUFHJFT�CF�JNQMFNFOUFE�

r�1SPWJEF�FBSMZ�QBSLJOH�JODFOUJWFT���*O�PSEFS�UP�EJNJOJTI�
UIF�JNQBDU�PG�QFBL�QFSJPE�QBSLJOH�BOE�UP�MFOHUIFO�UIF�
BSSJWBM�SBUF�PG�QBUSPOT
�UIF�FWFOU�QSPNPUFS�PS�UIF�$JUZ�
TIPVME�FODPVSBHF�FBSMZ�BSSJWBMT�CZ�Pí�FSJOH�B�SFEVDFE�
QBSLJOH�SBUF�GPS�iFBSMZ�CJSEu�QBUSPOT�

r�$POUSPM�CVT�BDDFTT�UISPVHI�QFSNJUT���*O�PSEFS�UP�BTTVSF�TNPPUI�PQFSBUJPOT�BU�USBOTJU�
FOUSBODFT�BOE�CVT�QBSLJOH�BSFBT
�QSF�QVSDIBTFE�QBSLJOH�QBTTFT�TIPVME�CF�NBEF�BWBJMBCMF�
UP�QSJWBUF�DIBSUFS�BOE�QSJWBUF�TIVUUMF�CVTFT��

������1FEFTUSJBO�.FBTVSFT
"T�UIF�FWFOU�QMBOT�QSPHSFTT
�BO�JNQPSUBOU�PCKFDUJWF�JT�UP�NJOJNJ[F�QPUFOUJBM�WFIJDMF�
QFEFTUSJBO�DPOó�JDU�QPJOUT���"T�QBSU�PG�UIF�5.1
�JU�JT�SFDPNNFOEFE�UIBU�UIF�WFIJDMFT�CF�
EJSFDUFE�XJUIJO�UIF�QBSLJOH�MPUT�JO�BO�PSEFSMZ�NBOOFS�UIBU�SFEVDFT�UIJT�QPUFOUJBM�
WFIJDMF�QFEFTUSJBO�DPOó�JDUT���7FIJDMFT�TIPVME�ñ�STU�CF�QBSLFE�UPXBSE�UIF�WFOVF�PS�UIF�
TIVUUMF�CVT�TUBHJOH�BSFB
�BOE�UIFO�QSPDFFE�UP�ñ�MM�UIF�OFYU�SPX���*O�UIJT�NBOOFS
�QBUSPOT�XBML�
BDSPTT�SPXT�PG�WFIJDMFT�BMSFBEZ�QBSLFE���

������1FSTPOOFM�.FBTVSFT
*O�PSEFS�UP�NJOJNJ[F�RVFVJOH�BOE�BTTVSF�Fî��DJFOU�USBî��D�DJSDVMBUJPO�BT�OPUFE�BCPWF
�USBî��D�
BOE�QBSLJOH�DPOUSPM�QFSTPOOFM�XJMM�CF�SFRVJSFE�QSJPS�UP�BO�FWFOU���1PMJDF�Pî��DFST�BSF�OFFEFE�
GPS�USBî��D�DPOUSPM��BVYJMJBSZ�	OPO�QPMJDF
�USBî��D�DPOUSPM�QFSTPOOFM�BSF�OFFEFE�UP�BTTJTU�
UIF�QPMJDF�Pî��DFST��NPOFZ�DPMMFDUPST�BSF�OFFEFE�GPS�UIF�
QBSLJOH�FOUSBODFT��BOE�QBSLJOH�MPU�TQPUUFST�BSF�OFFEFE�UP�
NBOBHF�QBSLJOH�XJUIJO�UIF�QBSLJOH�MPUT���*O�BEEJUJPO
�SPBE�
DSFXT�XJMM�CF�SFRVJSFE�UP�TFU�VQ�BOE�CSFBL�EPXO�UIF�USBî��D�
CBSSJDBEFT�XIJDI�XJMM�CF�QMBDFE�UISPVHIPVU�UIF�BSFB�PO�
FWFOU�EBZ�

"T�UIF�JOEJWJEVBM�FWFOU�QMBO�QSPHSFTTFT
�UIF�OVNCFS�PG�QFSTPOOFM�SFRVJSFE�XJMM�CF�
FTUJNBUFE
�BOE�UIFJS�BQQSPYJNBUF�MPDBUJPO�FTUBCMJTIFE���5SBî��D�DPOUSPM�QFSTPOOFM�OFFE�UP�
CF�JO�QMBDF�BQQSPYJNBUFMZ�UXP�IPVST�QSJPS�UP�UIF�FWFOU���"�GVMM�TUBí��PG�QBSLJOH�QFSTPOOFM�XJMM�
BMTP�CF�SFRVJSFE�BU�MFBTU�UXP�IPVST�QSJPS�UP�UIF�TUBSU�PG�BO�FWFOU
�EFQFOEJOH�PO�UIF�-FWFM�BOE�
OBUVSF�PG�UIF�FWFOU��

����1PTU�&WFOU�5SBî��D�$JSDVMBUJPO
5IF�QPTU�FWFOU�JT�DPOTJEFSFE�UIF�NPTU�DSJUJDBM�QFSJPE�PG�BOBMZTJT���5IJT�JT�UIF�UJNF�QFSJPE�
XIFSF�UIF�NBKPSJUZ�PG�UIF�QBUSPOT�XJMM�EFTJSF�UP�JNNFEJBUFMZ�MFBWF�UIF�TJUF���5IJT�DSJUJDBM�QFSJPE�
JT�FTUJNBUFE�UP�MBTU�BQQSPYJNBUFMZ�POF�UP�UXP�IPVST�BGUFS�UIF�DPODMVTJPO�PG�UIF�NBJO�FWFOU���
5IF�NBKPSJUZ�PG�UIF�FMFNFOUT�PG�UIF�QPTU�FWFOU�NJUJHBUJPO�NFBTVSFT�DMPTFMZ�SFTFNCMF�UIF�QSF�
FWFOU�NFBTVSFT���5IF�QPTU�FWFOU�USBî��D�DJSDVMBUJPO�QMBO�JT�BMTP�QSFTFOUFE�JO�UFSNT�PG�Pí��TJUF
�TJUF�
BDDFTT
�QBSLJOH
�QFEFTUSJBO�BOE�QFSTPOOFM�TFDUJPOT�

������0í��4JUF�.FBTVSFT
'PS�UIF�NPTU�QBSU
�UIF�TBNF�OVNCFS�PG�USBî��D�DPOUSPM�QFSTPOOFM�XJMM�CF�SFRVJSFE�JO�UIF�
QPTU�FWFOU�USBî��D�DPOEJUJPO�BU�SFMBUJWFMZ�UIF�TBNF�MPDBUJPOT���"MM�QSF�FWFOU�JOUFSTFDUJPO�
JOUFSDIBOHF�BOE�NJECMPDL�USBî��D�DPOUSPM�Pî��DFST�XJMM�CF�SFRVJSFE�UP�EJSFDU�FYJUJOH�USBî��D�BOE�
UP�FOTVSF�SFMBUJWFMZ�TNPPUI�USBî��D�PQFSBUJPOT�BU�UIFTF�MPDBUJPOT���5SBî��D�DPOUSPM�XJMM�CF�DSJUJDBM�
BU�LFZ�JOUFSTFDUJPOT
�BU�UIF�FWFOU�BDDFTT�FOUSBODFT�BOE�BU�UIF�Pí��TJUF�QBSLJOH�FOUSBODFT���"GUFS�

.BOQPXFS�*OUFOTJWF

���BQQSPQSJBUF�OVNCFS�
PG�NPOFZ�DPMMFDUPST���UP�
NJOJN[F�RVFVJOH���

.BOQPXFS�*OUFOTJWF

"VYJMMBSZ�USBî� �D�DPOUSPM�
QFSTPOOFM�BSF�OFFEFE�UP�
BTTJTU�UIF�QPMJDF���
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UIF�FWFOU�QBUSPO�FYJUT�UIF�TJUF
�UIFSF�JT�OP�OFFE�UP�TFQBSBUF�UISPVHI�USJQT�BOE�FWFOU�USJQT���
%JSFDUJPOBM�TJHOBHF�XJMM�BTTJTU�JO�WFIJDMF�EJTQFSTJPO�

������4JUF�"DDFTT�.FBTVSFT���&WFOU
5IF�FWFOU�BDDFTT�QPJOUT�XJMM�CF�UIF�NPTU�DSJUJDBM�UP�UIF�TVDDFTT�PG�UIF�QSF�FWFOU�BT�XFMM�BT�
QPTU�FWFOU�TJUVBUJPO���*O�UIF�QSF�FWFOU�TJUVBUJPO
�UIF�CBDLHSPVOE�USBî��D�WPMVNFT�BSF�
IJHIFS
�CVU�UIF�FWFOU�USBî��D�JT�NPSF�NFUFSFE���5IVT�UIF�QSPCMFN�JT�UP�BMMPX�BDDFTT�UP�UIF�
FWFOU�QBUSPO
�XIJMF�NBJOUBJOJOH�UISPVHI�USJQ�DBQBDJUZ��*O�
UIF�QPTU�FWFOU
�UIF�CBDLHSPVOE�USBî��D�JT�QSBDUJDBMMZ�OPO�
FYJTUFOU
�XIJMF�UIF�FWFOU�QBUSPO�BOE�CVT�USJQT�BSF�IFBWZ���*O�
UIJT�DBTF
�UIF�QSPCMFN�JT�UP�BMMPX�BT�NBOZ�QSPKFDU�USJQT�
UP�FYJU�UIF�TJUF�BT�QPTTJCMF
�XIJMF�BMMPXJOH�CBDLHSPVOE�
USJQT�UP�NJY�JOUP�UIF�TUSFBN�PG�USBî��D�

5IF�FWFOUT�UIBU�BSF�IFME�PO�IPMJEBZT�BOE�TMPXFS�UPVSJTN�
XFFLFOET�XJMM�OPU
�GPS�UIF�NPTU�QBSU
�CF�B�QSPCMFN���&WFOUT�
UIBU�PDDVS�EVSJOH�XFFLEBZ�UJNF�QFSJPET�NBZ�DPOó�JDU�XJUI�
UIF�BGUFSOPPO�	Q�N�
�QFBL�IPVS�XPSL�UP�IPNF�USBWFM�UJNF���
4QFDJBM�BUUFOUJPO�TIPVME�CF�HJWFO�UP�UIF�TDIFEVMJOH�PG�FWFOUT�UP�BWPJE�UIJT�DPOó�JDU�UP�UIF�
HSFBUFTU�FYUFOU�QPTTJCMF��

������1BSLJOH�.FBTVSFT
%VSJOH�QPTU�FWFOU
�JU�JT�SFDPNNFOEFE�UIBU�PO�TJUF�BDUJWJUJFT�CF�QSPWJEFE�UIBU�BTTJTU�JO�
NFUFSJOH�PVU�UIF�FWFOU�USBî��D���5IFTF�PO�TJUF�BDUJWJUJFT�DPVME�JODMVEF�MJWF�FOUFSUBJONFOU�
PS�BOZ�PUIFS�QPTU�FWFOU�QSPHSBNT�PS�BDUJWJUJFT�UIBU�XJMM�FODPVSBHF�UIF�QBUSPO�UP�TUBZ�PO�TJUF�
B�MJUUMF�MPOHFS���5IJT�XJMM�BTTJTU�JO�NFUFSJOH�PVU�UIF�FYJUJOH�
QBUSPOT�BT�XFMM�BT�HJWF�UIF�QBUSPOT�TPNFUIJOH�UP�EP�EVSJOH�
UIF�QPTU��FWFOU�FYJUJOH�UJNF�QFSJPE��"T�NFOUJPOFE�CFMPX
�
USBî��D�DPOUSPM�QFSTPOOFM�XJMM�CF�JO�QMBDF�UP�BTTJTU�UIF�USBî��D�
ó�PX�XJUIJO�UIF�MPUT���*U�JT�JNQPSUBOU�UP�BMMPX�USBOTJU�WFIJDMFT�
RVJDL�BDDFTT�UP�UIF�FYUFSOBM�SPBET���5SBî��D�DPOUSPM�QFSTPOOFM�
XJMM�BTTJTU�JO�UIJT�FOEFBWPS�

������1FEFTUSJBO�.FBTVSFT
"GUFS�UIF�FWFOU
�QFEFTUSJBOT�XJMM�IBWF�BDDFTT�UP�QBSLJOH�
MPUT�XJUI�NJOJNBM�WFIJDVMBS�DPOó�JDUT���5IF�BCJMJUZ�UP�DPOUSPM�
QFEFTUSJBO�BOE�WFIJDVMBS�NPWFNFOUT�XJUIJO�UIF�QBSLJOH�
MPUT�BGUFS�UIF�FWFOU�JT�TPNFXIBU�MJNJUFE���(JWFO�UIF�OBUVSF�
PG�UIF�USBî��D�QSPHSFTTJPO
�QFEFTUSJBO�TBGFUZ�TIPVME�OPU�CF�
BT��NBKPS�PG�BO�JTTVF�BGUFS�BO�FWFOU�
�UIPVHI�TUJMM�JNQPSUBOU��
1BSLJOH�MPU�NPOJUPST�XJMM�CF�BWBJMBCMF�UP�EJSFDU�BU�DSJUJDBM�QPJOUT
�BOE�TIPVME�TFSWF�UP�
SFJOGPSDF�QFEFTUSJBO�TBGFUZ�

������1FSTPOOFM�.FBTVSFT
5SBî��D�DPOUSPM�BOE�QBSLJOH�QFSTPOOFM�TIPVME�CF�JO�QMBDF�POF�IPVS�QSJPS�UP�UIF�FOE�PG�BO�
FWFOU
�BOE�SFNBJO�JO�QMBDF�VOUJM�JU�JT�EFUFSNJOFE�CZ�B�USBî��D�DPOUSPM�TVQFSWJTPS�UIBU�USBî��D�
DPOUSPM�JT�OP�MPOHFS�XBSSBOUFE���*U�JT�BOUJDJQBUFE�UIBU�UIJT�
XJMM�CF�BQQSPYJNBUFMZ�POF�BOE�B�IBMG�UP�UXP�IPVST�BGUFS�BO�
FWFOU�

����5SBOTJU
*O�HFOFSBM
�UISFF�UZQFT�PG�USBOTJU�VTBHF�BSF�FYQFDUFE�GPS�
NBKPS�FWFOUT���'JSTU
�B�OVNCFS�PG�QSJWBUF�TIVUUMF�CVTFTNBKPS�FWFOUT���'JSTU
�B�OVNCFS�PG�QSJWBUF�TIVUUMF�CVTFTNBKPS�FWFOUT���'JSTU
�B�OVNCFS�PG �DBO�
CF�FYQFDUFE�GSPN�PVUMZJOH�Pí��TJUF�QBSLJOH�BSFB�BOE�NBKPS�IPUFMT���*O�BEEJUJPO�UP�UIFTF�QSJWBUF�

1SF�&WFOU�

)JHI�#BDLHSPVOE���
.FUFSFE�&WFOU�5SBî� �D

1PTU�&WFOU�

-JHIU�#BDLHSPVOE���
)JHI�&WFOU�5SBî� �D

���PO�TJUF�BDUJWJUJFT�
<MJWF�FOUFSUBJONFOU
�FUD�>�
CF�QSPWJEFE�UIBU�BTTJTU�JO�
NFUFSJOH�PVU�FWFOU�USBî� �D

���QFEFTUSJBO�TBGFUZ�
TIPVME�OPU�CF�BT�NBKPS�PG�
BO�JTTVF�BGUFS�UIF�FWFOU
�
UIPVHI�TUJMM�JNQPSUBOU

5SBî� �D�DPOUSPM�BOE�
QBSLJOH�QFSTPOOFM�TIPVME�
CF�JO�QMBDF�POF�IPVS�UP�
UIF�FOE�PG�BO�FWFOU���
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TIVUUMF�CVTFT
�JU�JT�BOUJDJQBUFE�UIBU�QSJWBUF�DIBSUFS�TFSWJDF�GSPN�PVUTJEF�UIF�4U��"VHVTUJOF�
BSFB�XJMM�QSPWJEF�TFSWJDF�GPS�QBUSPOT
�UZQJDBMMZ�BT�QBSU�PG�B�QBDLBHF�QSPHSBN���'JOBMMZ
�UIF�$JUZ
�JO�
DPOKVODUJPO�XJUI�UIF�FWFOU�TQPOTPS
�XJMM�BTTJTU�JO�QSPWJEJOH�TIVUUMF�PS�FWFOU�EBZ�FYQSFTT�
TFSWJDF�UP�UIF�FWFOU�GSPN�Pí��TJUF�MPDBUJPOT���5IF�Pí��TJUF�
QBSLJOH�BOE�TIVUUMF�USBOTJU�TZTUFN�XJMM�CF�EFTDSJCFE�JO�EFUBJM�
JO�B�TVCTFRVFOU�TFDUJPO���

1SJPS�UP�BO�FWFOU
�JOGPSNBUJPOBM�ó�ZFST�XJMM�CF�TFOU�UP�
DIBSUFSFE�BOE�QSJWBUF�USBOTJU�QSPWJEFST�JOGPSNJOH�UIFN�
PG�UIF�QSFGFSSFE�SPVUFT�UP�BOE�GSPN�UIF�TJUF
�BT�XFMM�BT�
UIF�QSFGFSSFE�PQFSBUJPOBM�QSPDFEVSFT���5IF�$JUZ�TIPVME�XPSL�
XJUI�FWFOU�QSPNPUFST�BOE�TIPVME�BDU�BT�B�DMFBSJOHIPVTF�GPS�
JOGPSNBUJPO�SFHBSEJOH�CVT�BDDFTT��JOWFSTFMZ
�UIF�DIBSUFS�CVT�
DPNQBOJFT�TIBMM�CF�SFRVJSFE�UP�DPOUBDU�UIJT�DMFBSJOHIPVTF�
JO�BEWBODF�JO�PSEFS�UP�QSFQBSF�UIF�FWFOU�QSPNPUFS�BOE�UIF�$JUZ�GPS�UIF�BQQSPQSJBUF�OVNCFS�PG�
CVTFT�QFS�FWFOU���"MM�CVTFT�XJMM�SFDFJWF�QSFGFSFOUJBM�USFBUNFOU�BU�UIF�USBî��D�DPOUSPM�QPJOUT���
1SFGFSFOUJBM�USFBUNFOU�XJMM�PDDVS�GPS�CPUI�UIF�QSF�FWFOU�BOE�QPTU�FWFOU�TJUVBUJPOT��*O�BEEJUJPO
�
GPS�BMM�-FWFM�FWFOUT�TIVUUMF�TFSWJDF�NBZ�CF�QSPWJEFE�GSPN�PVUMZJOH�BSFBT��5IF�Pí��TJUF�QBSLJOH�
�TIVUUMF�USBOTJU�QMBO�JT�DPOTJEFSFE�BO�JOUFHSBM�DPNQPOFOU�PG�B�TVDDFTTGVM�5SBOTQPSUBUJPO�
.BOBHFNFOU�1MBO���

����4JHOBHF
"O�JNQPSUBOU�DPNQPOFOU�PG�UIF�QSPQPTFE�5.1�JT�TJHOBHF���/PU�POMZ�BSF�EJSFDUJPOBM�TJHOT�
JNQPSUBOU
�CVU�UIF�VTF�PG�QSPIJCJUJWF�TJHOBHF�JT�FRVBMMZ�JNQPSUBOU���"U�LFZ�MPDBUJPOT
�
TJHOT�NVTU�CF�QMBDFE�UP�FODPVSBHF�VTF�PG�NBKPS�GBDJMJUJFT
�XIJMF�EJTDPVSBHJOH�UIF�VTF�PG�MPDBM�
GBDJMJUJFT���*U�JT�BTTVNFE�UIBU�UIF�NBKPSJUZ�PG�UIF�OFJHICPSIPPE�TUSFFUT�JO�UIF�WJDJOJUZ�PG�
UIF�FWFOU�WFOVFT�XJMM�CF�CMPDLFE�GSPN�UISPVHI�BOE�FWFOU�USBî��D
�BT�XFMM�BT�GSPN�OPO�
SFTJEFOU�TFBSDIJOH�GPS�QBSLJOH��*O�TPNF�MPDBUJPOT
�BT�NFOUJPOFE�BCPWF
�UIF�QSPIJCJUJWF�TJHOT�BT�
XFMM�BT�TFMFDU�EJSFDUJPOBM�TJHOT�XJMM�SFRVJSF�USBî��D�DPOUSPM�QFSTPOOFM�UP�FODPVSBHF�BOE�SFRVJSF�
BEIFSFODF�

%JSFDUJPOBM�TJHOBHF�TIPVME�CF�QMBDFE�BMPOH�BQQSPQSJBUF�
TFHNFOUT�PG�BMM�NBKPS�IJHIXBZT
�JODMVEJOH�CVU�OPU�
MJNJUFE�UP�*���
�64��
�43�"�"
�43���
�43�����BOE�43�������5IJT�
EJSFDUJPOBM�TJHOBHF�TIBMM�JOEJDBUF�BQQSPQSJBUF�FYJUT�GPS�UIF�
FWFOU�QBSLJOH
�BOE�UIFO�SFJOGPSDF�UIF�FWFOU�QBUSPO�T�USBWFM�
QBUI�UP�UIF�QBSLJOH�TJUFT���5IF�$JUZ�TIPVME�XPSL�XJUI�
$PVOUZ�BOE�'%05�UP�EFUFSNJOF�BQQSPQSJBUF�MPDBUJPOT
�TJ[F�BOE�GPSNBU�PG�UIFTF�TJHOT�

����*NQMFNFOUJOH���.POJUPSJOH
5IFSF�BSF�WBSJPVT�CFOFñ�UT�BTTPDJBUFE�XJUI�UIF�5.1�GPS�UIF�BSFB���5IF�ñ�STU�DPNQPOFOU�
	TJHOBHF
�CBSSJDBEFT�BOE�USBî��D�DPOUSPM
�JT�CFOFñ�DJBM�GPS�JU�QSPWJEFT�NFBTVSFT�UIBU�NBZ�CF�
JNNFEJBUFMZ�CFOFñ�DJBM�UP�UIF�FWFOU�QBUSPOT
�BT�XFMM�BT�UP�UIF�BEKBDFOU�BOE�TVSSPVOEJOH�
OFJHICPSIPPET���)PXFWFS
�UIF�QPUFOUJBM�ESBXCBDL�PG�UIJT�5.1�DPNQPOFOU�JT�UIBU�UIF�
JNQMFNFOUBUJPO�NFBTVSF�NBZ�OPU�CF�OFFEFE�PS�BMXBZT�OFFEFE�GPS�B�DFSUBJO�UZQF�PG�
FWFOU���'VSUIFSNPSF
�PODF�UIFTF�NFBTVSFT�BSF�FOBDUFE
�XJUI�PS�XJUIPVU�OFFE
�JU�JT�EJî��DVMU�
JG�OPU�JNQPTTJCMF�UP�FMJNJOBUF�PS�BEKVTU�UIFN���5IF�USBî��D�NPOJUPSJOH�JT�CFOFñ�DJBM�GPS�JU�
EFWFMPQT�B�TJHOJñ�DBOU�CBTF�PG�EBUB���'SPN�UIJT�EBUB�CBTF
�BO�BTTFTTNFOU�PG�BDUVBM�DPOEJUJPOT�
DBO�CF�NBEF
�BOE�B�SFWJTFE�USBOTQPSUBUJPO�NBOBHFNFOU�TUSBUFHZ�DBO�CF�EFWFMPQFE�TIPVME�UIF�
OFFE�BSJTF
�FTQFDJBMMZ�JO�UIF�BEKBDFOU�OFJHICPSIPPET�

5IF�USBOTQPSUBUJPO�NBOBHFNFOU�QSPHSBN�PVUMJOFE�JO�UIF�QSFDFEJOH�QBSBHSBQIT�QSPWJEFT�B�
OVNCFS�PG�QSFMJNJOBSZ�SFDPNNFOEBUJPOT�DPODFSOJOH�PO�TJUF�BOE�Pí��TJUF�DJSDVMBUJPO
�QBSLJOH
�

5SBOTJU�6TBHF�5ZQF��

QSJWBUF�TIVUUMF�CVTFT
5SBOTJU�6TBHF�5ZQF��

QSJWBUF�DIBSUFS�TFSWJDF
5SBOTJU�6TBHF�5ZQF��

FWFOU�EBZ�FYQSFTT�TFSWJDF

$JUZ�TIPVME�XPSL�XJUI�
$PVOUZ�BOE�'%05�UP�
EFUFNJOF�<MPDBUJPOT�GPS��
EJSFDUJPOBM�TJHOBHF>���
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TJHOBHF�BOE�USBî��D�NBOBHFNFOU��5IFTF�SFDPNNFOEBUJPOT�BSF�CBTFE�QSJNBSJMZ�PO�UIF�
BTTVNQUJPOT�NBEF�GPS�UIF�NBKPS�DSJUJDBM�FWFOUT
�BOE�QSFWJPVT�FYQFSJFODF�XJUI�TQFDJBM�
FWFOU�NBOBHFNFOU�UFDIOJRVFT���"T�FBDI�FWFOU�QSPDFFET�UISPVHI�UIF�DPOUSBDU�EFWFMPQNFOU�
BOE�BQQSPWBM�QSPDFTT�BOE�CBTFE�VQPO�UIF�PCTFSWBUJPO�PG�BDUVBM�USBî��D�DPOEJUJPOT
�UIF�QMBO�
NBZ�SFRVJSF�NPEJñ�DBUJPOT���*O�BEEJUJPO
�UIF�QMBO�NVTU�BMTP�CF�TUBHFE�GPS�UIF�WBSJPVT�MFWFMT�
PG�QBSLJOH�VUJMJ[BUJPO���)PXFWFS
�UIF�QMBO�NVTU�SFNBJO�
ó�FYJCMF�BOE�BEBQUBCMF�UP�DPOGPSN�UP�UIF�PCTFSWFE�
DPOEJUJPOT���"DUVBM�USBî��D�DPOEJUJPOT�NBZ�EJDUBUF�DIBOHFT�JO�
USBOTQPSUBUJPO�BOE�QBSLJOH��NBOBHFNFOU�NFBTVSFT�

*U�JT�DSJUJDBM�UIBU�NFBTVSFT�DPOUBJOFE�JO�UIF�5.1�CF�XFMM�
QVCMJDJ[FE�UP�UIF�HFOFSBM�QVCMJD
�FWFOU�TQPOTPST
�MPDBM�
SFTJEFOUT
�FWFOU�QBUSPOT
�BOE�USBOTJU�QSPWJEFST���1SJPS�UP�
UIF�FWFOU
�UIF�QSPQPTFE�USBî��D�DJSDVMBUJPO�BOE�5.1�TIPVME�CF�QSFTFOUFE�JO�UIF�OFXTQBQFS
�BOE�
ó�ZFST�TIPVME�CF�TFOU�XJUI�QSPNPUJPOBM�CSPDIVSFT�BOE�BEWBODF�QVSDIBTF�UJDLFU�QBDLBHFT�

����&WFOU�4JUF�$POñ�HVSBUJPO�	'*(63&�"

#FDBVTF�PG�UIF�QMBOOFE�USBOTJU�TFSWJDF�UP�UIF�IJTUPSJD�TJUFT�BOE�'SBODJT�'JFME�BT�UIF�NBKPS�FWFOU�
WFOVF
�JU�JT�SFDPNNFOEFE�UIBU�8FTU�$BTUJMMP�%SJWF�CF�VUJMJ[FE�BT�B�i#VT�0OMZu�GBDJMJUZ�GSPN�
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�������5SBOTJU�JO�1BSLT���1MBOOJOH�1IBTF��

5SBOTJU���-FWFM���4DIFNBUJD�GPS�'SBODJT�'JFME�	.VNGPSE���4POT

.BSDI��
�����&

4U��"VHVTUJOF
�'MPSJEB

Reconnecting

T
H
E

T
H
E

1MBOOJOH�*OOPWBUJPOT
�*OD�
53"/41035"5*0/���1-"//*/(

'*(63&�"�]�5SBOTJU�4DIFENBUJD�GPS�-FWFM���FWFOU�BU�'SBODJT�'JFME

5IFTF�SFDPNNFOEBUJPOT�
BSF�CBTFE�QSJNBSJMZ�PO�
UIF�BTTVNQUJPOT�NBEF�
GPS�NBKPS�DSJUJDBM�FWFOUT���
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64���UP�UIF�%PXOUPXO�.VMUJ�.PEBM�5SBOTQPSUBUJPO�'BDJMJUZ�FOUSBODF�EVSJOH�NBKPS�FWFOUT���
'SPN�4PVUI�$BTUJMMP�%SJWF�UP�UIF�%PXOUPXO�.VMUJ�.PEBM�5SBOTQPSUBUJPO�'BDJMJUZ�FOUSBODF
�
UIF�BDDFTT�PO�8FTU�$BTUJMMP�%SJWF�XPVME�CF�MJNJUFE�UP�%PXOUPXO�.VMUJ�.PEBM�5SBOTQPSUBUJPO�
'BDJMJUZ�QBSLJOH�USBî��D�POMZ���5IJT�XPVME�CF�DPOUSPMMFE�CZ�USBî��D�DPOUSPM�Pî��DFST�BU�UIF�NBKPS�
JOUFSTFDUJPOT���'JHVSF�"�QSFTFOUT�UIF�5SBOTJU�4DIFNBUJD�GPS�UIJT�DPODFQU��

����1SFMJNJOBSZ�5SBOTJU�"OBMZTJT

5IF�4U��"VHVTUJOF����UI�TIVUUMF�USBOTJU�QMBO�JT�DPOTJEFSFE�BO�JOUFHSBM�DPNQPOFOU�PG�B�
TVDDFTTGVM�5SBOTQPSUBUJPO�.BOBHFNFOU�1MBO�GPS�BMM�-FWFM�FWFOUT���"T�QSFWJPVTMZ�EJTDVTTFE
�
B�TIVUUMF�CVT�TZTUFN�XJMM�CF�SFRVJSFE�UIBU�XJMM�TFSWJDF�TFWFSBM�Pí��TJUF�QBSLJOH�MPDBUJPOT
�
EFQFOEJOH�PO�UIF�-FWFM�PG�FWFOU���"T�EFTDSJCFE�BCPWF
�QSPWJTJPOT�XJMM�CF�NBEF�XJUIJO�UIF�BSFB�
TVSSPVOEJOH�UIF�.VMUJ�.PEBM�5SBOTQPSUBUJPO�'BDJMJUZ�GPS�PO�TJUF�CVT�DJSDVMBUJPO�BOE�QBSLJOH���
5IF�GPMMPXJOH�QBSBHSBQIT�PVUMJOF�UIF�QSJWBUF�TIVUUMF�DIBSUFS�CVT�TFSWJDF�FOWJTJPOFE
�BT�XFMM�BT�
UIF�Pí��TJUF�QBSLJOH�TIVUUMF�USBOTJU�TZTUFN�BTTVNQUJPOT�BOE�DIBSBDUFSJTUJDT�

����1SJWBUF�4IVUUMF�$IBSUFS�#VT�4FSWJDF
1SFDFEJOH�BOE�GPMMPXJOH�FWFOUT
�FTQFDJBMMZ�-FWFM���FWFOUT
�QSJWBUF�TIVUUMF�BOE�DIBSUFS�CVT�
TFSWJDF�DBO�CF�QSPWJEFE�GSPN�Pí��TJUF�MPDBUJPOT���*U�JT�FOWJTJPOFE�UIBU�UIF�Pí��TJUF�MPDBUJPOT�
XJMM�DPOTJTU�PG�Pí��TJUF�QBSLJOH�BSFBT�BOE�TQPOTPST�TVDI�BT�IPUFMT
�#�#T�BOE�SFTUBVSBOUT�PVUTJEF�
UIF�TUVEZ�BSFB
�XIJDI�XPVME�TFMM�QBDLBHFT�UP�FWFOU�TQFDUBUPST�UIBU�JODMVEF�USBWFM�UP�BOE�GSPN�
UIF�FWFOU�CZ�QSJWBUF�TIVUUMF�DIBSUFS�CVT���*U�JT�BTTVNFE�UIBU
�GPS�UIF�NPTU�QBSU
�FBDI�CVT�
XJMM�POMZ�NBLF�POF�JOCPVOE�USJQ�BOE�POF�PVUCPVOE�USJQ���*U�JT�BTTVNFE�UIBU�QSJWBUF�CVT�
DPNQBOJFT�XPVME�QSPWJEF�UIF�NBKPSJUZ�PG�UIFTF�USJQT�BOE�UIF�DBQBDJUZ�PG�UIF�CVTFT�XPVME�CF�
BQQSPYJNBUFMZ����QFSTPOT�GPS�B�TIVUUMF�CVT�BOE����QFSTPOT�GPS�B�DIBSUFS�CVT���

5IFTF�TIVUUMF�BOE�DIBSUFS�TZTUFNT�XJMM�CF�DPPSEJOBUFE�UISPVHI�UIF�$JUZ�BOE�FWFOU�QSPNPUFST
�
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BCVOEBOU�PWFSó�PX�QBSLJOH�BSFBT�BOE�UIF�QPUFOUJBM�GPS�DBNQJOH���5IJT�MPDBUJPO�NBZ�CF�VTFE�
UP�BVHNFOU�QBSLJOH�GPS�WJTJUPST�USBWFMJOH�CZ�JOUFSTUBUF�PS�GSPN�UIF�XFTU���*U�NBZ�CF�EFFNFE�
BQQSPQSJBUF�XIFO�B�MBSHF�BHHSFHBUFE�QBSLJOH�MPDBUJPO�JT�GBWPSFE�CZ�UIF�FWFOU�QSPNPUFS�PS�
XIFO�VOJRVF�DJSDVNTUBODFT�PDDVS�

� 1BSLJOH�4QBDFT��� � �����
� "UUFOEFFT�4FSWFE�������� � ��
����
� %JTUBODF������ � � ���NJMFT�	POF�XBZ
�VTJOH�43�����UP�64��

� "WFSBHF�.1)������ � ���NQI�
� 5SBWFM�5JNF��������� � ���NJOVUFT����TFDPOET�

� 8JUI�SFHBSE�UP�UIF�TIVUUMF�TZTUFN
�UIJT�MPDBUJPO�DBO�CF�BDDFTTFE�CZ�B�TUBOEBSE�CVT�PS�
UIF�MPDBM�4VOTIJOF�#VT���'PS�UIF�QVSQPTF�PG�UIJT�BOBMZTJT
�B�TUBOEBSE�CVT�XBT�BTTVNFE�GPS�
DBQBDJUZ��5IF�SPVUF�XPVME�SVO�GSPN�43�����UP�64���UP�8FTU�$BTUJMMP�%SJWF�BOE�UIF�ESPQ�Pí��
BSFB���5IF�EFUBJMT�PG�UIF�USBOTJU�TFSWJDF�BSF�BT�GPMMPXT��

� #VT�$BQBDJUZ�� � � � ���TFBUFE�QBUSPOT
� &î��DJFODZ�3FEVDUJPO�� � � ����	���TFBUFE�QBUSPOT

� 0OF�8BZ�-BZPWFS�5JNF�� � � ��NJOVUFT
� 0OF�8BZ�5PUBM�5SBWFM�5JNF�� � ���NJOVUFT����TFDPOET
� /VNCFS�PG�5SBî��D�4JHOBMT�� � ����
� /VNCFS�PG�%BJMZ�#VTFT�3FRVJSFE��� ��
� %BJMZ�#VT�)FBEXBZ�� � � ��NJOVUFT
� /VNCFS�PG�1FBL�#VTFT�3FRVJSFE�� � ���JOCPVOE����PVUCPVOE
� 1FBL�#VT�)FBEXBZ�	.JOVUFT
�� � ��JOCPVOE���PVUCPVOE
� #VT�$PTU�GPS�BO�&WFOU�� � � ���
�������
���

����$PNNVOJDBUJPOT�BOE�0UIFS�,FZ�*UFNT
*O�PSEFS�GPS�UIF�Pí��TJUF�QBSLJOH�QSPHSBN�BOE�DPSSFTQPOEJOH�TIVUUMF�USBOTJU�TZTUFN�UP�CF�
TVDDFTTGVM
�UIFSF�BSF�TFWFSBM�BEEJUJPOBM�DPNQPOFOUT�UIBU�NVTU�CF�JNQMFNFOUFE�CZ�UIF�$JUZ
�
1BSLT�4FSWJDF�BOE�UIF�WBSJPVT�QSPKFDU�TQPOTPST���5IFTF�JUFNT�BSF�EFTDSJCFE�JO�UIF�GPMMPXJOH�
QBSBHSBQIT��

������ $PNNVOJDBUJPOT
5IF�$JUZ�PG�4U��"VHVTUJOF�IBT�CFFO�TVDDFTTGVMMZ�TQPOTPSJOH�PS�QFSNJUUJOH�-FWFM���BOE�-FWFM���
FWFOUT�GPS�ZFBST���5IF�POMZ�UIJOH�UIBU�JT�EJí�FSFOU�CFUXFFO�QBTU�-FWFM���BOE���FWFOUT�BOE�
VQDPNJOH�FWFOUT�JT�UIF�JODSFBTFE�QBUSPOBHF�PG�UIF�FYJTUJOH�IJTUPSJD�WFOVFT�EVF�UP�UIF�
���UI�DFMFCSBUJPO���5IJT�DPOUSJCVUFT�UP�MFTT�PO�TJUF�QBSLJOH�BOE�UIF�OFFE�GPS�NPSF�QBSLJOH�
PQUJPOT�BXBZ�GSPN�UIF�USBEJUJPOBM�IJTUPSJD�DJUZ�DFOUFS���

-FWFM���FWFOUT�BSF�UIPTF�UIBU�XJMM�CF�QSF�UJDLFUFE���5IVT
�
UIFTF�FWFOUT�BSF�VOVTVBM�JO�UIBU�UIF�PSHBOJ[FS�BOE�
QPTTJCMZ�UIF�$JUZ�XJMM�IBWF�FJUIFS�BO�FNBJM�BEESFTT�PS�
QIPOF�OVNCFS�PG�FWFSZ�UJDLFUIPMEFS����)BWJOH�UIJT�EBUB�
XJMM�BMMPX�UIF�PSHBOJ[FS�BOE�UIF�DJUZ�UP�QSPWJEF�EJSFDU�UJDLFU�
IPMEFST�JOGPSNBUJPO
�JODMVEJOH�CVU�OPU�MJNJUFE�UP�QBSLJOH�
PQUJPOT�BOE�MPDBUJPOT
�CVT�TDIFEVMFT�BOE�SPVUFT
�BOE�
BDDPNNPEBUJPO�JOGPSNBUJPO�CFGPSF�UIFZ�BSSJWF���'VSUIFSNPSF
�UIF�QSPKFDU�TQPOTPS�BOE�UIF�

-FWFM���FWFOUT�BSF���QSF�
UJDLFUFE���PSHBOJ[FS�XJMM�
IBWF�BO�FNBJM�BEESFTT�PG�
FWFSZ�UJDLFUIPMEFS���
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$JUZ�IBWF�UIF�PQQPSUVOJUZ�UP�Pí�FS�WJTJUPST�UIF�PQUJPO�UP�SFDFJWF�SFBM�UJNF�VQEBUFT�PO�JUFNT�
TVDI�BT�USBî��D
�XFBUIFS
�BOE�QBSLJOH�BWBJMBCJMJUZ�GPS�BMM�FWFOUT��

5IF�$JUZ�TIPVME�XPSL�UP�FTUBCMJTI�B�TPDJBM�NFEJB�QSPHSBN�UIBU�JODMVEFT�B�WJTJUPS�XFCTJUF�
UIBU�JODMVEFT�DVSSFOU�QBSLJOH�BOE�USBî��D�JOGPSNBUJPO�BOE�FWFOU�JOGPSNBUJPO�DPNQMFUF�XJUI�
QBSLJOH�MPDBUJPOT
�BWBJMBCJMJUZ�BOE�USBOTJU�TFSWJDF���5IJT�JOGPSNBUJPO�TIPVME�CF�NBEF�BWBJMBCMF�
BOE�CF�B�MJOL�PG�UIF�FWFOU�PSHBOJ[FST�XFCTJUF���'VSUIFSNPSF
�UIJT�JOGPSNBUJPO�TIPVME�CF�NBEF�
BWBJMBCMF�JO�SFBM�UJNF
�XJUI�UXFFUT�BOE�F�NBJM�UFYU�CSPBEDBTUT�EVSJOH�UIF�FWFOUT���*O�UIJT�XBZ
�
QBUSPOT�XJMM�LOPX�JUFNT�TVDI�BT�XIFSF�UIFZ�DBO�QBSL
�XIJDI�MPUT�BSF�GVMM
�XIFO�UIF�OFYU�CVT�JT�
DPNJOH
�BOE�VQEBUFE�OFXT�SFHBSEJOH�UIF�FWFOU�

������ 1SPNPUJPO
5IF�$JUZ�TIPVME�JOWFTUJHBUF�PQQPSUVOJUJFT�GPS�QSPNPUJOH�EJí�FSFOU�QBSLJOH�BSFBT���'PS�
FYBNQMF
�UIF�*����43���IVC�DPVME�CF�QSPNPUFE�BT�UIF�QMBDF�UP�QBSL�BOE�SJEF�TMFFQ�FBU�
TIPQ�BT�B�XBZ�PG�DBQUVSJOH�WJTJUPST�BOE�NBLJOH�NPTU�VTF�
PG�TIVUUMF�GSPN�UIBU�BSFB���5IF�4U��"VHVTUJOF�"NQIJUIFBUSF�
DPVME�CF�QSPNPUFE�KPJOUMZ�XJUI�UIF�BEKPJOJOH�TUBUF�QBSL�GPS�
B�DBNQ�BOE�QBSL�QSPHSBN����5IF�4FB#SJEHF�BOE�4U��+PIOT�
$PVOUZ�$PNQMFY�QBSLJOH�BSFBT�DPVME�CF�QSPNPUFE�BT�UIF�
MPDBUJPO�GPS�4U��+PIOT�$PVOUZ�SFTJEFOUT���5IF�'MFB�.BSLFU�
QBSLJOH�BSFB�IBT�TPNF�VOJRVF�QPTTJCJMJUJFT�GPS�NBSLFUJOH�
UIF�*����43�����BSFB���5IF�&1*$�UIFBUSF�MPDBUJPO�DPVME�CF�
UIF�TJUF�PG�B�ñ�MN�GFTUJWBM
�XIFSF�BGUFS�QBSLJOH��POF�TFFT�B�NPWJF�CFGPSF�PS�BGUFS�HPJOH�UP�UIF�
FWFOU��5IF�$JUZ�TIPVME�FYQMPSF�UIFTF�BOE�PUIFS�KPJOU�NBSLFUJOH�QSPNPUJPOBM�QPTTJCJMJUJFT�

������ #FGPSF�BOE�"GUFS�&WFOUT
-BSHF�FWFOUT�TVDI�BT�UIPTF�EVSJOH�-FWFM���BOE���FWFOUT�SFRVJSF�NBTTJWF�SFTPVSDFT�BU�UIF�FOE�
PG�UIF�QSPHSBN
�BT�FWFSZPOF�XBOUT�UP�MFBWF�JNNFEJBUFMZ�BGUFS�UIF�FWFOU����5IF�$JUZ�TIPVME�
FYQMPSF�UIF�QPTTJCJMJUZ�PG�XPSLJOH�XJUI�FWFOU�TQPOTPST�PSHBOJ[FST�BT�XFMM�BT�UIF�1BSL�4FSWJDF
�
IJTUPSJD�WFOVFT�BOE�EPXOUPXO�NFSDIBOUT�UP�Pí�FS�RVBMJUZ
�OBNFE�FOUFSUBJONFOU�UIBU�XPVME�
BUUSBDU�UIF�TBNF�BVEJFODF�BT�UIF�-FWFM���PS���FOUFSUBJONFOU�CFGPSF�BOE�BGUFS�UIF�FWFOU����*O�
UIJT�XBZ
�CFGPSF�BOE�BGUFS�UIF�NBJO�FWFOU
�UIF�iPUIFS�TIPXTu�XPVME�CFHJO�BU�UIF�WFOVF�BT�
XFMM�BT�UISPVHIPVU�UIF�EPXOUPXO
�BOE�JOTJEF�FTUBCMJTIFE�CVTJOFTTFT��

5IJT�XPVME�SFTVMU�JO�B�EFMBZFE�BSSJWBM�BOE�EJTQFSTBM�XIJDI�
XPVME�BTTJTU�JO�NJUJHBUJOH�UIF�QFBL�IPVS�SVTI�XIJDI�UBYFT�
UIF�TIVUUMF�USBOTJU�TZTUFN����'PS�FYBNQMF
�BGUFS�UIF�OBNFE�
BSUJTU�QMBZT
�BOPUIFS�BDU�GPMMPXT�UP�ñ�OJTI�UIF�OJHIU
�BOE�UIF�
BSFB�NFSDIBOUT�IBWF�TQFDJBM�FWFOJOH�BDUJWJUJFT�GPS�FWFOU�
HPFST����"OPUIFS�FYBNQMF�XPVME�JODMVEF�IBWJOH�B�CBOE�QMBZ�
PS�IBWF�FWFOUT�PDDVSSJOH�CFGPSF�BOE�BGUFS�UIF��UI�PG�+VMZ�ñ�SFXPSLT�UP�NFUFS�UIF�BSSJWBM�BOE�
EJTQFSTBM�PG�FWFOU�QBUSPOT�

������ &YUFOEFE�5SBOTJU�)PVST�(VBSBOUFFE�3JEF
5IF�USBOTJU�TIVUUMF�TZTUFN�TIPVME�TUBSU�FBSMZ�FOPVHI�UIBU�WJTJUPST�XJMM�TQFOE�UJNF�JO�UIF�$JUZ�
CFGPSF�UIF�FWFOU�BOE�SVO�MBUF�FOPVHI�UP�BDDPNNPEBUF�UIPTF�SFNBJOJOH�XFMM�BGUFS�UIF�FWFOU���
*U�JT�FTUJNBUFE�UIBU�UIF�TIVUUMF�TZTUFN�TIPVME�SVO�GPS�BU�MFBTU�BO�IPVS�CFGPSF�UIF�iHBUFTu�
PQFO
�BOE�GPS�BU�MFBTU�UXP�IPVST�BGUFS�UIF�FWFOU�FOET���*O�BEEJUJPO
�UIF�$JUZ�TIPVME�FYQMPSF�
XJUI�UIF�4VOTIJOF�#VT�$PNQBOZ�PS�PUIFS�QSJWBUF�QSPWJEFST
�UIF�QPTTJCJMJUZ�PG�B�HVBSBOUFFE�
SJEF�IPNF�QSPHSBN���"GUFS�UIF�MBSHF�IJHI�DBQBDJUZ�CVTFT�TUPQ�SVOOJOH
�UIF�$JUZ�PS�FWFOU�
PSHBOJ[FS�DPVME�DPOUSBDU�XJUI�4VOTIJOF�#VT�$PNQBOZ�PS�PUIFS�QSJWBUF�QSPWJEFST�UP�RVFVF�BU�
UIF�CVT�ESPQ�Pí��BSFB�XJUI�SFBEFS�CPBSET�JOEJDBUJOH�QBSLJOH�BSFB�EFTUJOBUJPOT���8IFO�UIFTF�
TNBMM�DBQBDJUZ�	���QFSTPOT
�CVTFT�ñ�MM
�UIFZ�XJMM�USBOTQPSU�UIF�QBUSPO�UP�UIFJS�SFTQFDUJWF�QBSLJOH�
BSFB��5IJT�TFSWJDF�XPVME�FOE�BQQSPYJNBUFMZ�BO�IPVS�BGUFS�UIF�EPXOUPXO�WFOVFT�DMPTF���

5IF�$JUZ�TIPVME�
JOWFTUJHBUF�PQQPSUVOJUJFT�
GPS�QSPNPUJOH�EJí�FSFOU�
QBSLJOH�BSFBT�

iPUIFS�TIPXTu�BSPVOE�
EPXOUPXO���XPVME�SFTVMU�
JO�EFMBZFE�BSSJWBM�BOE�
EJTQFSTBM
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������ 1SFGFSFOUJBM�5SFBUNFOU�5SBOTJU�3PVUF
5IF�TIVUUMF�USBOTJU�TZTUFN�JT�QSFEJDBUFE�PO�QSFGFSFOUJBM�USFBUNFOU�BU�LFZ�JOUFSTFDUJPOT���
%VF�UP�QIZTJDBM�SPBEXBZ�DPOñ�HVSBUJPO�DPOTUSBJOUT�BOE�BOUJDJQBUFE�USBî��D�WPMVNFT
�TFQBSBUF�
MBOFT�GPS�USBOTJU�BSF�OPU�QPTTJCMF�FYDFQU�GPS�UIF�BSFB�JNNFEJBUFMZ�BEKBDFOU�UP�'SBODFT�
'JFME���5IVT
�BU�LFZ�JOUFSTFDUJPOT�OFBS�UIF�FWFOU�TJUF�BOE�
BU�JOUFSTFDUJPOT�JO�BSFBT�LOPXO�GPS�DPOHFTUJPO
�USBî��D�
NBOBHFNFOU�QFSTPOOFM�TIPVME�CF�NBEF�BWBJMBCMF�UP�BMMPX�
CVTFT�UP�QBTT�UISPVHI�JOUFSTFDUJPOT
�CZQBTTJOH�UIF�UZQJDBM�
TJHOBM���5IF�USBî��D�DPOUSPM�QFSTPOOFM
�PODF�TFFJOH�B�CVT�
BQQSPBDIJOH
�XPVME�XBWF�UIBU�EJSFDUJPO�PG�USBî��D�UISPVHI�
UIF�JOUFSTFDUJPO�VOUJM�UIF�CVT�QBTTFT�UISPVHI�

������ #JLF�$IFDL�#JDZDMFT
5IF�$JUZ�TIPVME�XPSL�XJUI�MPDBM�DJWJD
�DIVSDI�PS�TQFDJBM�JOUFSFTUT�HSPVQT�UP�QSPWJEF�CJDZDMF�
QBSLJOH�TFSWJDFT���"T�BO�FYBNQMF
�B�MPDBM�IJHI�TDIPPM�CPPTUFS�DMVC�DPVME�QSPWJEF�QBSL�BOE�
CJLF�TFSWJDFT�BU�UIFJS�SFNPUF�MPDBUJPO�GPS�B�GFF
�BOE�UIF�QBUSPO�XPVME�SJEF�UIFJS�CJLF�PS�B�
SFOUFE�CJLF�UP�UIF�FWFOU��5IFO
�UIF�TBNF�PS�BOPUIFS�MPDBM�HSPVQ�DPVME�XPSL�XJUI�UIF�DJUZ�UP�
QSPWJEF�B�CJLF�QBSLJOH�MPU�OFBS�UIF�WFOVF�XJUI�B�TFDVSF�CJLF�WBMFU�CJLF�DIFDL�TFSWJDF���5IJT�
XPVME�XPSL�GPS�BMM�-FWFM�FWFOUT
�CVU�MBUF�FWFOJOH�FWFOUT�XPVME�SFRVJSF�FTDPSU�TFSWJDFT�CBDL�UP�
UIF�QBSLJOH�BSFB��

������ 1FEJDBC
.VDI�MJLF�UIF�BCPWF�SFDPNNFOEBUJPO�SFHBSEJOH�CJDZDMFT
�UIF�$JUZ�TIPVME�FODPVSBHF�
QFEJDBC�BDUJWJUZ
�FTQFDJBMMZ�JO�DPOKVODUJPO�XJUI�B�MPDBM�DJWJD
�DIVSDI�PS�TQFDJBM�JOUFSFTU�HSPVQ�
QSPWJEJOH�QBSLJOH�BU�B�TDIPPM�PS�DIVSDI�MPDBUJPO���5IJT�XPVME�XPSL�GPS�BMM�-FWFM�FWFOUT
�CVU�MBUF�
FWFOJOH�FWFOUT�XPVME�SFRVJSF�FTDPSU�TFSWJDFT�CBDL�UP�UIF�QBSLJOH�BSFB���"OPUIFS�PQUJPO�JT�UP�
XPSL�XJUI�UIF�4VOTIJOF�#VT�$PNQBOZ�BOE�MPDBM�QSJWBUF�QSPWJEFST�UP�QSPWJEF�HVBSBOUFFE�SJEF�
IPNF�TFSWJDFT�

����� /FYU�4UFQT
5IFSF�BSF�TFWFSBM�JNNFEJBUF�TUFQT�UIBU�UIF�$JUZ�TIPVME�UBLF�UP�JNQMFNFOU�UIJT�QSPQPTFE�QMBO���
5IFTF�DSJUJDBM�TUFQT�BSF�TVNNBSJ[FE�JO�UIF�GPMMPXJOH�QBSBHSBQIT��

B���%FDJEF�PO�)PX�1SPHSBN�JT�UP�CF�.BOBHFE
5IF�$JUZ�TIPVME�EFDJEF�FBSMZ�PO�IPX�BMM�-FWFM�PG�UIF�FWFOUT�BSF�UP�CF�NBOBHFE
�FJUIFS�
DPOUSBDUFE�PVU
�XJUIJO�UIF�DJUZ�PS�B�DPNCJOBUJPO���'PS�FYBNQMF
�UIF�$JUZ�NBZ�DIPTF�
UP�FMFDU�PS�IJSF�BO�FWFOU�DPPSEJOBUPS�XIP�XPVME�NBOBHF�UIF�PWFSBMM�QSPHSBN�GPS�USBî��D�
NBOBHFNFOU
�QBSLJOH�NBOBHFNFOU�BOE�TIVUUMF�CVT�PQFSBUJPOT
�CVU�IJSF�JOEJWJEVBM�ñ�SNT�
PS�ñ�SNT�UP�QSPWJEF�TFSWJDF�GPS�POF�PS�BMM�PG�UIF�JUFNT���-JLFXJTF
�UIF�$JUZ�NBZ�DIPTF�UP�IBWF�
JOEJWJEVBM�EFQBSUNFOU�NBOBHF�FBDI�TVCKFDU�BSFB��UIBU�JT
�
UIF�QPMJDF�IBOEMF�USBî��D�NBOBHFNFOU
�ñ�OBODF�QBSLJOH�
TUBí��NBOBHF�UIF�QBSLJOH�TZTUFN
�BOE�QMBOOJOH�USBî��D�
FOHJOFFSJOH�TUBí��IBOEMF�UIF�USBOTJU�JUFNT���3FHBSEMFTT
�
UIF�$JUZ�TIPVME�DPOTJEFS�DPOUSBDUJOH�PVU�GPS�QSPWJTJPO�PG�
QBSLJOH�BOE�USBOTJU�TIVUUMF�TFSWJDFT�

C���.FFU�XJUI�1BSLJOH�-PDBUJPO�0XOFST
*U�JT�JNQFSBUJWF�UIBU�UIF�$JUZ�CFHJO�UP�NFFU�XJUI�UIF�
QSPQFSUZ�PXOFST�NBOBHFST�PG�UIF�JEFOUJñ�FE�QBSLJOH�
MPDBUJPOT�UP�TFDVSF�UIF�MPDBUJPOT���/FHPUJBUJPOT�XJMM�
JODMVEF�CVU�OPU�CF�MJNJUFE�UP�MFBTF�DPTUT
�UFSNT�BOE�
DPOEJUJPOT
�JOTVSBODF�BOE�MJBCJMJUZ���*O�UIF�FWFOU�UIBU�UIF�
$JUZ�DBOOPU�OFHPUJBUF�XJUI�POF�PS�NPSF�PG�UIF�MBOEPXOFST�

%VF�UP�UIF�QIZTJDBM�
SPBEXBZ���DPOTUSBJOUT
�
TFQBSBUF�MBOFT�GPS�USBOTJU�
BSF�OPU�QPTTJCMF���

.BOBHFNFOU�0QUJPOT
��$JUZ�PG�4U��"VHVTUJOF
��$POUSBDUFE
��$PNCJOBUJPO

���*NQFSBUJWF�UIBU�UIF�
$JUZ�CFHJO�UP�NFFU�XJUI�
UIF�QSPQFSUZ�PXOFST���
NBOBHFST���
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PS�UIF�DPOEJUJPOT�DIBOHF�GPS�UIFTF�MPDBUJPOT�	J�F�
�EFWFMPQNFOU�PDDVST

�JU�XJMM�CFDPNF�
OFDFTTBSZ�UP�TFDVSF�BMUFSOBUJWF�MPDBUJPOT�

D���1SFQBSF�BOE�1VCMJTI�3FRVFTU�GPS�1SPQPTBMT
5IF�$JUZ�TIPVME�QSFQBSF�BOE�QVCMJTI�B�3FRVFTU�GPS�1SPQPTBM�	3'1
�GPS�UIF�QSPWJTJPO�PG�
1BSLJOH�BOE�4IVUUMF�5SBOTJU�TFSWJDFT�FJUIFS�JOEJWJEVBMMZ�PS�UPHFUIFS���5IF�3'1�GPS�QBSLJOH�
TFSWJDFT�XPVME�JODMVEF�QFSTPOOFM�XIP�XPVME�ó�BH�QBUSPOT�
JOUP�UIF�MPUT
�DPMMFDU�NPOFZ
�EJSFDU�QBUSPOT�UP�UIF�QBSLJOH�
TQBDFT
�BOE�BTTJTU�JO�HFUUJOH�UIFN�UP�UIF�TIVUUMF�CVTFT���
-JLFXJTF
�UIF�3'1�GPS�TIVUUMF�CVT�TFSWJDFT�XPVME�CF�GPS�UIF�
QSPWJTJPO�PG�CVTFT�BOE�ESJWFST�GPS�UIF�QSPQPTFE�TIVUUMF�
TFSWJDFT��.BOZ�OFBSCZ�USBOTJU�BHFODJFT�BMTP�QSPWJEF�TVDI�
TFSWJDFT���.BOZ�QSJWBUF�DPNQBOJFT�QSPWJEF�CPUI�TFSWJDFT���
5IF�3'1�XPVME�JODMVEF�UIJT�QSFMJNJOBSZ�QMBO
�BOE�BTL�GPS�B�
QSPQPTFE�QMBO�GSPN�UIF�QPUFOUJBM�WFOEPS
�BT�XFMM�BT�B�QSPQPTFE�DPTU�PO�B�QFS�VOJU�CBTJT
�UIBU�
DBO�CF�BQQMJFE�UP�FBDI�TJUVBUJPO�

E���.FFU�XJUI�4UBUF�BOE�$PVOUZ�-BX�&OGPSDFNFOU�1FSTPOOFM
5IF�DPODFQUVBM�USBOTQPSUBUJPO�NBOBHFNFOU�QMBO�TIPVME�CF�SFWJFXFE�CZ�UIF�QPMJDF�BOE�
USBî��D�FOHJOFFSJOH�EFQBSUNFOUT�BOE�SFñ�OFE�UP�NFFU�LOPXO�DPOEJUJPOT���"GUFS�UIJT�
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